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8th April 2010 
London Funds Audience Hears Jersey is Confident about EU AIFM Directive
Around 200 delegates, including UK-based lawyers, accountants and funds specialists, attended an event entitled ‘A Tale of Two Cities, London – Brussels’ on Tuesday 30th March at the Honourable Artillery Company in London, organised by Jersey Finance and the Jersey Funds Association and focusing on the progress of the draft EU Alternative Investment Fund Managers (AIFM) Directive.
In his keynote speech, Charlie McCreevy, until recently EU Commissioner for Internal Market and Services, highlighted that the alternative funds industry, including that in Jersey, needs to engage now more than ever with the EU if it is to shape the outcome of the Directive ahead of a vital vote in the European parliament, expected to take place in July. He also outlined how the Directive emerged as an ill-judged political reaction to the financial crisis and examined the complexities of EU procedures.
Brendan McMahon, Partner and Global Asset Management Private Equity Leader at PricewaterhouseCoopers Jersey, gave a presentation examining some of the revisions that have been made to the Directive in response to concerns voiced by the global alternative asset management industry. He also emphasised that Jersey was continuing to work hard to ensure it was well placed for when the Directive is introduced.

Following the key speeches, there was a panel debate facilitated by current Business Analyst for GMTV Michael Wilson and featuring the two speakers alongside Geoff Cook, Chief Executive, Jersey Finance and Martin De Forest-Brown, Director of International Finance for the States of Jersey. The lively debate saw a range of questions from the audience, including how the concept of ‘passporting’ funds based in non-EU countries might evolve, how the Directive sits in relation to protectionism and how Jersey’s approach to transparency and tax information exchange has positioned it well in the global funds arena.

Geoff Cook, Chief Executive of Jersey Finance, who introduced the event, said:

“This was a fascinating event and I have received some very positive feedback from our influential London audience. The EU AIFM Directive is one of the most important issues for the global alternative funds industry for some years and it is vital that Jersey continues to take it very seriously indeed. As a result of the work the industry has already done, we are confident that Jersey is well placed in relation to the Directive and will maintain a high quality, long-term funds industry.  However, as Charlie McCreevy’s candid account of EU procedures demonstrated, it is crucial that we continue to stay close to EU decision makers as the Directive evolves and make our voice heard.

“It was also interesting to note from the questions raised by the audience that there is still much interest in much wider issues such as transparency, information exchange and compliance with international regulatory standards. Following a year of reviews, reports and intense scrutiny, it is pleasing that Jersey can answer all of these questions positively and with confidence.”

As at December 2009, the total net asset value of funds under administration in Jersey stood at £166.2 billion - an increase of 1.9% on the previous quarter - with specialist funds, including hedge, private equity and real estate, accounting for over 70% of that total sum.

Ends.

Further information, please contact Adam Riddell, Crystal Public Relations, on tel +44 (0) 1534 639505 or e-mail adam@crystalpr.co.uk
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